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Second is Fund 22-General Capital Improvements which received a transfer in 2003 from Fund 9-Street 
Construction of $2.2 million to cover capital projects newly completed or underway. Once again, that 
loan must be paid back. 
Third, Fund 22 includes a separate negative balance for expenses associated with other prior projects, 
effectively a third loan between funds. 
 
Together these three inter-fund loans make up the approximately $4 million on which so much attention 
had been focused. Fortunately, balancing these accounts is not a problem that must be fixed overnight. 
It is however, one that the City Council and I are committed to resolve. 
 
 
 


